Date: 30/05/2025 IMP POWERS LTD
To, To,

BSE Limited NSE Limited

Phiroze]Jeejebhoy Towers, Exchange Plaza, Plot No.C/1

Dalal Street, Bandra- Kurla Complex

Mumbai - 400001 Bandra (East), Mumbai 400 051
Script Code: 517571 Script Code: INDLMETER

Dear Sir/Madam,

Sub.:- Outcome of Meeting of Board of Directors of IMP Powers Limited (“Company”) held on
Friday, 30t May, 2025.

With reference to above subject and in compliance with the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, (“Listing Regulations”) we hereby submit the
outcome of the Meeting of Board of Directors of the Company which was commenced at 12:30 P.M. and
inter alia considered the following:

1. Pursuant to Regulation 30 & 33 of Listing Regulations, we hereby inform you that the Board of
Directors of the company has inter alia approved Standalone and Consolidated Audited Financial
Results of the Company for the quarter and financial year ended on 31t March, 2025 and adopted
the Auditors Report thereon.

2. We would like to declare and confirm that M/s. B ] S and Associates, Chartered Accountants
(FRN:113268W) have issued Audit Reports with modified opinion on both Standalone as well as
Consolidated Audited Financial Results for the quarter and financial year ended on 315t March, 2025.
The statement on Impact of Audit Qualification is enclosed along with Audited Financial Results.

3. The Board has considered and approved the Audited Standalone and Consolidated Financial
Statements of the Company for the financial year ended March 31, 2025.

Pursuant to Regulation 33 of the Securities and Exchange Board ofIndia (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we enclose the following:

1. The Audited Financial Results (Standalone and Consolidated) for the quarter and financial year
ended on 31 March, 2025; together with Auditors Report with modified opinions on the aforesaid
Audited Financial Results (Standalone and Consolidated).

2. To consider and approve the Audited Standalone and Consolidated Financial Statements of the
Company for the financial year ended March 31, 2025.

The meeting of the Board of Directors concluded at 01:50 PM.
You are therefore requested to take note of the same.
Thanking you,

Yours faithfully,

For, IMP POWERS LIMITED

i Digitally signed by
Shal;ha\l’ Shaishaw Fakeshkumar

Rakeshkumar o i
he: 5.05.
Shah 14:08:50 +0530°

Shaishav Shah
Director
DIN: 00019293

Q Reg. Office: Survey No. 263/3/2/2 Village Sayli, Umarkuin Road, Silvassa - 396230, Dadra & Nagar Haveli (U.T.)
Q Corp. Office: CH-7, Inspire Business Park, Shantigram, 5G Highway, Ahmedabad - 382421
L +91-79-2655 4100 / +91-79-2658 4040 | @ www.imp-powers.com | & info@imp-powers.com
CIN: L31300DN1961PLCO00D232
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The Board of Directors
IMP Powers Limited

Report on Audited Standalone Financial Results
Qualified Opinion

We have reviewed the accompanying statement of financial results (“the Statement”)
of IMP Powers Limited (“the Company”) for the financial year ended March 31,2025,
attached herewith, being submitted by the Company pursuant to the requirements
of Regulation 33 of the Securities and Exchange Board of India {Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended from time to time (the
“Listing Regulations”). The financial results have been initialed by us for the purpose
of identification.

In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

i) are presented in accordance with the requirements of Regulations 33 of the
Listing Regulations in this regard; and

it) except for the possible effects of the matter described in ‘Basis for
Qualified Opinion’ paragraph below, gives a true and fair view in
conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the profit/ (loss)
(including other comprehensive income) and other financial
information of the Company for the financial year ended March
31,2025.

Basis of Qualified Opinion

Attention is drawn to the followings:

a) Trade Receivables, Other Financial Assets and Other Current Assets and bank
balance are subject to confirmation and reconciliation from respective parties
and consequentialreconciliation, outcomes of pending arbitration/settlement
of claims and adjustments arising therefrom if any.

b) Impact with respect to aforesaid point are currently not ascertainable pending
completion of final distribution process.

The company is in the process of reconciling direct/indirect tax related
balances as per books of account and as per tax records. Accordingly, we are
unable to comment whether these balances are fairly stated in the books.

During our review, we noted that the company has not performed impairment
testing on its assets, despite significant reductions in operations and ongoing
financial losses, which are indicators of potential impairment under
[applicable accounting standards]. As a result, we are unable to determine
whether any adjustments to the carrying values of the company’s assets are
necessary. This matter has not been reflected in the financial statements, and
we cannot conclude on the impact of this omission.



In our opinion and to the best of our information, according to the explanations given
to us, the Statement, except for the matters described in paras (a) to (d) above, are
presented in accordance with the requirements of Regulation read with Circular in
this regard and the audited financial results for the year ended 31st March, 2025 as set
out in the Statement gives a true and fair view of the total comprehensive income
(comprising of (loss) and other comprehensive income) and other financial
information of the Company for the financial year ended March 31,2025 in
accordance withthe accounting principles generally accepted in India.

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013 as amended (“the
Act”). Our responsibilities under those Standards are further described in the
“Auditor’s Responsibilities for the Audit of the Financial Results” section of our
report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results under the
provisions of the Act and the Rulés there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAl's Code
of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our qualified opinion on quarter and financial
year ended March 31,2025.




Management's Responsibilities for the Interim Financial Results

The Statement of the Company for the financial year ended March 31,2025 have been
taken on record by the Management. For the said purpose as explained in Note no. 2 of
the financial results, the Management has relied upon the certification, representations,
statements and other relevant information provided by the suspended Directors and
other Officers of the Company, and liquidator in relation to the Statement.

The Management of the Company are responsible for the matters stated in section
134(5) of the Act with respect to the preparation of the Statement that gives a true
and fair view of the, financial performance {including other comprehensive income),
of the Company in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards (Ind AS) notified under section 133
of the Act read with the Companies {Indian Accounting Standards) Rules, 2015, as
amended. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that gives a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial results, the Management ofthe Company is responsible
forassessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting.

Auditors’ Responsibilities for the Review of the Interim Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a
whole is free from material misstatement, whether due to fraud or error, and to issue
an auditors’ report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of the Statement.




As part of an audit in accordance with SAs we exercise professional judgement and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement,
whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3)(i) of the Act, we are also responsible for expressing our opinion
on whether the company has adequate internal financial controls with
reference to the Statement in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Management.

e Conclude on the appropriateness of the Management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial results or, if suchdisclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represents the underlying
transactions and events in a manner that achieves fair presentation. Materiality is
the magnitude of misstatements in the financial results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect
of any identified misstatements in the Financial Results.




We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

For and on behalf of

B ] S AND Associates
Chartered Accountants
FRN 113268W

CA Niket Modi
Partner
MN. 181785

Date: May 30,2025
Place: Ahmedabad
UDIN: 251812858 MNNL1132



’ imp powers limited
@ Regd. Office : CH-7, Inspire Busi Park, Shantig Near Vaishnodevi Circle, Khadiar, Ahmedabad, Daskrai, Guj India 382421,
CIN: L31300DN1961PLC000232
Auvdited Standalone Financial Results For The Fourth Quarter & Finacial Year Ended on March 31, 2025
(Rs. In Lakhs) |
Standalone
sr. Particulars Cumir Enged fearkndec
ar ; 3
u
1|income form operation
(a) Revenue from operalions 36,23 81,11 - 162,72 154,82
{b) Olher Operaling Income - 0,00 - 314,52 -
Total income form operation (a+b) 36,23 B - 467,24 154,82
2|Other Income 532,02 100,56 22,03 858,71 74,49
3| Total Income (1+2) 568,24 181,67 22,03 1.325,95 229,31
4|Expenses
a) Cost of materials consumed (12,82) 4,42 8,56 67,43 154,51
b) Purchases of stock-in-lrade - - - - “ -
¢) Changes in | i i goods, work-in- progress and steck in lrade 2727 - - {34,93) 41,75
d) Ernplom Benefils Expenu B313 50,65 {17.07) 202,79 268,14
&) D i and 124,43 137,87 150,14 570,74 607,82
n Provlsmn far doubtful Debts and Loans & advances (BG Invoked) 0,00 - 636,96 139,60 764,16
g} Other expenses 159,36 56,42 96,04 564,75 391,24
Tatal sxpenses (a to g) 381,38 249,36 | 87462 1.510,38 2.257,62
5|Profit(Loss) before Finance cost & exceptional & Extraordinary items and tax (3-4) 186,87 (67.89) [352 59] {104,43) (2.028,11)
8| Finance Cosls 10,29 a 23,97 20.68
7|ProfitLoss) before exceptional & Extraordinary items and tax (5-8) 176,58 m,u] [us 30] {208,40)
8|Exceptional tems (Refer note no, §) -
9| Profit! (Loss) before Extraordinary Items & Tax (7-8) 176,58 (rus] [&58.30} (208,40)
10 Items a: - - -
11|Net Profit /{Loss) before after tax (9-10) 176,58 (To.88)| (856,30) (208,40)
12| Tax Expense - - - -
13|Net Profit [[Loss) for the period after tax (11-12) 176,58 {70,88)| (858,30) {208,40)
14|Other Compi ive Income not reclassified into Profll & Loss accouni {26,77) 7,77 30,77 (3,47)
15| Total Comprehensive Income [13+14] 149,81 (63,00)| (825,53) (211,87)
16| Paid up equity share capital (Face value Rs.10 } B63,66 863,66 863,66 863,66
17| Other Equity - - - (27.861,29)
18| Earning Per Equity Share {EPS)
Basic EPS Rs. 2,04 (0,82) (9,81) {2.41)
2,04 {0,82)} 9.81) (2.41)
of Standalone audited Fis I Result for the quarter & year ended 31st March, '.ms.
1| The above audited standalane financial results which are in accordance with Regulation 33 of the SEBI (Listing Cbligation and Discl Requi Regulalions 2015 read
with SEB| circular dated July 05, 2016, have been prep by the supporting staff of the Company and app d by the Q
2| Liguidation Process under Seclion 33 of the Insolvency and Bankruptcy Code, 2016 has been admitled againsl the Company vide + i ional Company Law Tribunal,
|Ahmadabad bench vide Order daled 19.12.2023 and Mr. Ravindra Kumar Goyal (having registration no, IBBIf IPA-DD1 / IP- P-DZOIWZMIJ 2021/13098]) has been appointed as
Liquidalor of the company under section 34 of the Insolvency and Bankrupley Cade, 2016 and Resol Professional has been disch d. Upon the arder of Hon'ble NCLT, all
the powers of board of directors ceased o have effect and vesied in lhe Liquidator. Afterwards, Company was sold to hightest bndcler an going oonoem basis. Company has
received the intimation order |41 387(AHM)2024 in CP{IB)203 of 2020 under section §0(5) 18C dated 5-11-2024 for these p , the Lis taken over]
hy new from ligui and the above unaudiled slandalone financial resulls of the Company for lhe year ended March 31, 2025 have been reviewad by
gt The stalutory auditors have carded oul 8 imited review of Ihese resulls,
3| As direcled by the Hon'ble NCLT, the Liquidator has initialed the process for biding of sale of assels of the Company through E-Auclion sale notice under insolvency and
Bankruplcy code 2016 dated 24th April 2024.Subsequent company has recelved Rs. 78 Cr. from successfully bidder as per letier of inlent issued by the liguidalor of the company
for selling pany as going as per regulation 32 (e) of the insol y and B pley board of India (Liquidation process) regulalion 2016 on "As is where, as is whal is
'whatever there is and without recourse basis.”
A|The Company is p ily engaged in the busi of Elecirical producis ke Power & Distribution Transformers, its parts and Hydro praj which logelh itule a single
in d with the A ting Standard an "S Reporting (Ind AS 108)"
5|Pravision lor inlerest and finance charges on oulsianding finance hability has nol been provided in above financial resulls.
6| The order of Maratorium passed under Section 14 of the Insolvency and Bankruplcy Code, 2016 shall cease to have its effect and that a fresh Moralorium under seclion 33(5) of
the Insol y and B plcy Code shall
7| C have invoked p bank g of Rs. 1.40 crores in year ended on March 31,2025 (including nil in current quarter), which has been provided in the resull
8| The Company had repaned Iussei in earfier years, Hence, lhe nel worlh of the Company has been eraded, There is strain on the working capital and operations of the Company]
and it is und | siress. As stated in Note Na. 2, Liquidali was Initialed in respect of the Company w.e [. December 19, 2023.
8| "Basis of preparation”™
The resulls of the Company have been prep in wilh Indian ing Slandards (Ind AS) nolified under the Companies (Indian i dard) Rules, 2015§
as ded by Ihe Companies (Indian A ing jards) (A dment) Rules, 2016 and the relevant provisions of the Companias Act, 2013 ("the .-\-:l ). The resulls arg
prep on going g \he fact Ihat \he company has received Rs 78 Cr, from successiuly bidder for sale of company as a galng cOncem as per

2

requlation 32(s) of tha insalvency and Bankkruplcy Iwaﬂ‘.l of India (Liqudalion process) regulalion 2016 which nas been disclosed under Ihe alher curreni hiabillizs,

Company has 1 lhe inlimaticn order 1A/1387{AHM)2024 in CP(IB)203 of 2020 under seclion 60{5) IBC dated §-11-2024 confirming the relief for the various slatues as per

fhe terms and diti ioned in the order h the pany Is in p of making ¥ i lo making order effective and all Irealmenl given in
the books once the order is effeclive and final distribulion order is ived by pany

Company has received Rs, 5 27 cr_ during the half year including interest of Rs, 2 12cr. From HVPNL against arbitration awarded on dale 28/11/2023 Further company has
booked additional 3.96 Cr. As recaivahle from HVPNL based on enlries reflecied in form 26AS

Figures of Ihe prays 5 grouped / reclassified / ged whers ever i d ¥ o cument perod/ Year Classification

v LOA S
| w




"y imp powers limited
@ﬂu : CH-7, Inspire Business Park, Shantigram, Near Vaishnodevi Circle, Khodiar, Ahmedabad, Daskroi, Gujarat, India 382421.
CIN: L31300DN1961PLC000232
Audited Standalone Financial Results For The Fourth Quarter & Finacial Year Ended on March 31, 2025

Statement of Assets & Liabilities (Rs. In Lakhs
Standalone
As on March As on
Particulars 31,2025 March 31,
Audited Audited
ASSETS
A Non-current Assets
(a) Property, Plant and Equipment 3.890,81 4.428,64
(b) Right of use Assets - 21,59
(c) Others Intangible Assets 19,96 21,73
(d) Financial Assets
{i) Investment 77,48 77,48
() Deferred Assets/ (Liabilities) - -
(g) Other Non-current Assets 34,58 20,35
Total Non-current Assets (A) 4.022,83 4.569,80
B Current Assets
(a) Inventories 1.125,34 985,22
(b) Financial Assets
(i) Trade Receivables 3.961,03 3.982,93
(i) Cash and Cash Equivalents 24412 18,25
(iii) Bank Balance other than Cash and Cash Equivalents 7.234,84 493,22
(iv) Loans 1.680,82 1.647,39
(c) Other Current Assets 1.446,31 857,43
(d) Assets held-for sale 280,60 280,60
Total Non-current Assets (B) 15.973,06 8.265.05
TOTAL ASSETS (A+B) 19.995,89 12.834,85
|[EQUITY AND LIABILITIES
A Equity
(a) Equity Share Capital 863,88 863,88
(b) Other Equity (27.861,29)| (27.649.42)
Total Equity (A) 126.997.41)| 126.785.564)
B Non-current Liabilities

(a) Financial Liabilities
(i) Borrowings - -
(iiy Other Financial Liabilities = =

(b) Provisions 173,71 158,54

Total Non-current Liabilities (B) 173.71 158,54
c Current Liabilities
(a) Financial Liabilities

(i) Borrowings 25.527,88 25.393,05

(iiy Lease Liabilities - 26,44

(iii) Trade Payables

Total outstansing dues of Micro Enterprises & Small Enterprises 145,13 144,74

Total outstansing dues of Creditors other than Micro & Small Enterprises 6.409,60 6.426,17

(iiiy Other Financial Liabilities 6.313,90 6.699,26
(b) Other Current Liabilities 8.275,77 532,53
{c) Provisions 61,81 61,72
(d) Current Tax Liabilities 85,49 177,93
Total Current Liabilities (C) 46.819.59 39.461,85
TOTAL Equity and LI E! (N@pé)\ 19.995,89 12.834.85

-0,00 -

For IMP ROWERS LIMITED

S
Shaishav Shah

Director
DIN : 00019293

Place : Ahmedabad
Date :- 30/05/2025




IMP POWERS LIMITED
CIN: L31300DN1961PLC000232
Audited Standalone Cash Flow Statement for year ended March 31st,2025
(Rs. In Lakhs)||
Particulars For the Year Ended For the Year Ended
31st March 2025 31st March 2024
Profit before tax (208,40) (2.048,99)|
Adjustments to reconcile profit before tax to net cash flow
Depreciation and amortisation 570,74 607,82
(Profit) / loss on sale / write off of assets <
Provision for doubtful Debts .
Provision for doubtful Debts and Advances - 764,16
Finance costs 23,97 20,68
Remeasurement gainfloss on define benefit plans 3,47 {31,06)
591,24 1.423,72
Operating Profit / (loss) before working capital changes 382,84 (625,27),
h il ital:
Adjustments for (increase) / decrease in operating assets:
Inventories (140,11) 11,84
Trade receivables 21,90 22,15
Current Finacial loan & other Current assets (7.363,94) (347,65)
Non-current financial assets & other non-current assets {14,23) {0,04)
Adjustments for increase / (decrease) in operating liabilities:
Trade payables {16,18) 33,36
Other current financial liabilities (385,35) 475,53
Other current liabilities 7.743,24 (270,90}
Provision and Current tax (92,35) {23,63)
Non-current financial liabilities - -
Provision 15,17 {38,19)
(231,85)
150,99
Cash flow from extraordinary items -
Cash generated from operations 150,99
Net cash flow from / (used in) operating activities {A) 150,99
B. Cash flow from investing activities
Purchase of property, plant and equipment (including capital work in progress and capital
advance)net off {9,53) -
Proceeds from sale of fixed assets =
Net cash flow from / (used in) investing activities (B) (9,53)
C. Cash flow from financing activities
Proceeds from long-term borrowings( Net) - -
Proceeds from other short-term borrowings 108,38 718,44
Finance cost (23,97) (20,68)
Net cash flow from / {used in) financing activities (C) 84,41 697,76
Net increase / {decrease) in Cash and cash equivalents {A+B+C) 225,87 (65,03)
Cash and cash equivalents at the beginning of the year 18,25 83,28
Cash and cash equivalents at the end of the year 244,12 18,25
0,00
For IMP P S LIMITED
72
Place :- Ahmedaba aishav Shah
Date :- 30-05-2025 [




IMP Powers Limited

Statement on Impact of Audit Qualification for the financial year ended March 31,2025

(Standalone)
(Rs. in Lakhs)
Particulars Audited Figures Audited Figures
(as reported before (as reported before
adjusting adjusting for
qualifications) qualifications)
Turnover/ Total Income 1325.95
Total Expenditure 1537.82
Net Profit/ (Loss) (211.87) Not Applicable
Earnings Per Share (2.41)
Total Assets 19,995.89
Total Outside Liabilities 46,993.30
Net Worth (26,997.41)
Any other financial item Nil
(as felt Nil appropriate by
the management)

a) Details of Audit Qualifications

(i) Qualification regarding Going Concern.
(i) Qualification regarding final decision and outcome of
final Distribution order.

(iif) Qualification regarding non-accounting of finance cost

(iv)  Qualification regarding pending reconciliation, confirmation on
Trade Receivables.

(v) Qualification regarding reconciliation of direct/Indirect tax related balances
as per books of accounts and as per tax records.

b) Type of Audit Qualification: Qualified Opinion
¢) Frequency of Qualification: Continuing since March, 2022

d) For Audit Qualifications, where the impact of qualified by the auditor,
managements View's:

(i) Management’s estimation on the impact of audit qualification: Not
Applicable in all the above cases.

(ii) If Management is unable to estimate the impact, reasons for the same:

1. The results of the Company have been prepared in accordance wit
Indian Accounting Standards (Ind AS) notified under the Companj
(Indian Accounting Standard) Rules, 2015 as amended by the Compagies, T D\I =l
(Indian Accounting Standards) (Amendment) Rules, 2016 and {the ' W* L
relevant provisions of the Companies Act, 2013 (“the Act”). The res &‘k %)

* = »
C.A.

S 5 Y'W

are prepared on going concern assumptions considering the fact hat t




company has received Rs. 78 Cr. from successfully bidder for sale of
company as a going concern as per regulation 32(e) of the insolvency and
Bankruptcy board of India (Liquidation process) regulation 2016. New
management has taken over affairs of the company but final distribution

order is awaited.
Nt

Mr. Naveen Singh
Chief Executive Officer

Signatories:

Director

XN W

Mr./Maheswar Sahu
Mr. Niket Modi

Chairman, Audit
Committee Partner, B]JS and Associates

fam

Place: Ahmedabad
Date: 30-05-2025
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The Board of Directors
IMP Powers Limited

Report on Audited Consolidated Financial Results
Qualified Opinion

We have reviewed the accompanying consolidated statement of financial results (“the
Statement”) of IMP Powers Limited (“the Company”) and its subsidiary (the Company
and its subsidiaries together referred as “the Group”) for the quarter & year ended
31st March 2025, attached herewith, being submitted by the Company pursuant to
the requirements of Regulation 33 of the Securities and Exchange Board of India

" {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
from time to time (the “Listing Regulations”). The consolidated financial results have
been initialed by us for the purpose of identification.

We did not review the interim financial results of the subsidiary whose financial
results reflect total assets of Rs. 175.04 lakhs, total revenue of Rs. Nil lakhs, total
profit/ (Loss) for the period of Rs. (271.99) lakhs, total comprehensive income of Rs.
Nil for the quarter and year ended March 31, 2025, and year to date April 01, 2024 to
March 31 2025. These interim financial results have been reviewed by other auditors
whose reports have been furnished to us by the management and our report on this
statement, in so far as it relates to the amounts and disclosure included in respect of
these subsidiary, is based solely on the reports of other auditors

In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

i) are presented in accordance with the requirements of Regulations 33 of the
Listing Regulations in this regard; and

ii) except for the possible effects of the matter described in ‘Basis for
Qualified Opinion’ paragraph below, gives a true and fair view in
conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the profit/ (loss)
(including other comprehensive income) and other financial
information of the Company for quarter & year ended March 31, 2025.

Basis of Qualified Opinion

Attention is drawn to the followings:

a) Trade Receivables, Other Financial Assets and Other Current Assets and bay
balance are subject to confirmation and reconciliation from respective par
and consequentialreconciliation, outcomes of pending arbitration/settle
of claims and adjustments arising therefrom if any.

b) Impact with respect to aforesaid point are currently not ascertainable pending
completion of final distribution process.



c) The company is in the process of reconciling direct/indirect tax related
balances as per books of account and as per tax records. Accordingly, we are
unable to comment whether these balances are fairly stated in the books.

d) During our review, we noted that the company has not performed impairment
testing on its assets, despite significant reductions in operations and ongoing
financial losses, which are indicators of potential impairment under
[applicable accounting standards]. As a result, we are unable to determine
whether any adjustments to the carrying values of the company’s assets are
necessary. This matter has not been reflected in the financial statements, and
we cannot conclude on the impact of this omission.

In our opinion and to the best of our information, according to the explanations given
to us, the Statement, except for the matters described in paras (a) to (d) above, are
presented in accordance with the requirements of Regulation read with Circular in
this regard and the audited Consolidated financial results for the quarter and year
ended 31st March, 2025 as set out in the Statement gives a true and fair view of the
total comprehensive income(comprising of (loss) and other comprehensive income)
and other financial information of the Company for the quarter and year ended March
31, 2025 in accordance withthe accounting principles generally accepted in India.

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013 as amended (“the
Act”). Our responsibilities under those Standards are further described in the
“Auditor’s Responsibilities for the Audit of the Consolidate Financial Results”
section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial results
under the provisions of the Act and the Rules there under, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the
ICAl's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our qualified opinion on the
quarter & half yearly consolidated financial results.

Management's Responsibilities for the Interim Financial Results

The Statement of the Company for the quarter financial year ended 31st March 2025
have been taken on record by the Management. For the said purpose as explained in
Note no. 2 of the financial results, the management has relied upon the certification,
representations, statements and other relevant information provided by the
suspended Directors and other Officers of the Company, and liquidator in relation to
the Statement.

The Management of the Company are responsible for the matters stated in section
134(5) of the Act with respect to the preparation of the Statement that gives a true
and fair view of the, financial performance {including other comprehensive
income),of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) notified
under section 133 of the Act read with the Companies {Indian Accounting
Standards) Rules, 2015, as amended. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions




of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the Statement that gives a true and fair view and arefree from
material misstatement, whether due to fraud or error.

In preparing the financial results, the Management of the Company is
responsible forassessing the Company's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going
concern basis ofaccounting.

The Management is also responsible for overseeing the Company's consolidated
financial reporting process.

Auditors’ Responsibilities for the Review of the Interim Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a
whole is free from material misstatement, whether due to fraud or error, and to
issuean auditors’ report that includes our opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate,
they couldreasonably be expected to influence the economic decisions of users taken
on the basis of the Statement.

As part of an audit in accordance with SAs we exercise professional judgement and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement,
whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatementresulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal
control.

¢ Obtain an understanding of internal control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances.
Under Section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the company has adequate internal financial
controls with reference to the Statement in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made b
the Management.

e Conclude oh the appropriateness of the Management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a



material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial results or, if
suchdisclosures are inadequate, to modify our opinion. Qur conclusions are
based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represents the
underlying transactions and events in a manner that achieves fair
presentation. Materiality is the magnitude of misstatements in the financial
results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Financial Results may be
influenced. We considerquantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work;
and (ii) to evaluate the effect of any identified misstatements in the
Consolidated Financial Results.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related
safeguards.

For and on behalf of

B ] S AND Associates
Chartered Accountants
FRN 113268W ©
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CA Niket Modi
Partner
MN. 181785

Date: May 30,2025
Place: Ahmedabad
UDIN: 25191395 BMItNM3930



IMP POWERS LIMITED

@ Regd. Office : CH-7, Inspire Busi Park, Shanti Near Vai Circle, Khodiar, Ahmedabad, Daskroi, Gujarat, India 382421,
CIN: L31300DN1961PLC000232
[~ Audfted Fii lal Resuils For The Fourth Quarter & Finacial year Ended on March 31, 2025
[Rs.0n Lakhs)
Consolidated
2 i Ended Year Ended
= GO SiMar2s | 3-Osc-2é | diMarzd | SiMar2s  3t-Mardd
Audited Unaudited Audited Audited Audited
1| ncoma form operation
(a) Revenue frem operalions. 36,23 a1,11 - 152,72 154,82
(W) Ciher Operating Income 0,00 - . 314,52 =
Total income form operation {a+b) 36,23 81,11 - 467,24 154,82
2| tiher Income 53202 100,56 - 258,71 74,48
3| Total Income (1+2) 568,15 181,67 22,03 1.325,95 2281
4| Expenses
a) Cosl of materials consumed {12,82) 4,42 8,55 67,43 154,51
b) Purchases of stock-in-irade - - - - .
¢} Changes in Invenlories of finished goods, work-in- progress and stock in trade 27.28 - - (34,83 41,75
d) Employee Benefils Expanse 83,13 50,65 (17,07 202,78 208,14
€) D and 124,92 138,37 150,64 572,72 609,81
n vaimn for Doublful Debls and odvmcm (BG Invoked) - . 636,96 138,60 764,16
@) Olher expenses 426,99 56,55 96,16 634,78 T4
Tolal expenses (a to g} 651,50 249,99 875,24 1.782,37 J 2.260,11
o ProfiijLoss) before Finance cost & exceptional & Extraordinary items ard tax (3-4) {83,25) (68,32) (853,21) 1456,42) cz,oan.mq
8|Finance Cosls 10,28 N7 amn 23,97 20,68
T|Profit/iLoss) before exceptional & Extraordinary items and tax (5-8) (93,54) [71,49) 856,92) [480,39) (2.051,48.
8|Exceptional ilems (Refer Nole no. §) - - - -
9| Profit/ (Loss) before Extracrdinary Mems & Tax {7-8) {93,54) {71,48) (856,92) (480,38) {2,051 48
10|Extraordinary ltems - - s =
11|Net Profit /{Loss) before after tax {9-10) {93,54) (71,48) (856,92) {480,39) (2.054,48
12| Tax Expense = = : -
13| Net M‘I‘ll f{Loss) for the peried after tax {11-12) (93,54) (71,49) (856,82) {480,39)) {2,051, 48);
14| Other Income nol reclassified into Profil & Loss accounl (28,77) 177 30,77 (3,47} 31,08
15| Total Comprehensive Income [13+14] {12091) (63,72) (826,15) (483,86) (2.020,42)
16(Net Profit atiributable to (Loss)
5h ! of lhe Company {32,68) {71,385 {858,77) {419,11) {2.050,92)
MNon- Gonltoling Inlerest {50.88) (0.14) (D, 14), (B1,28) {0, 58)|
17| Other P Income attributable to
Shareholders of the Company {26,77) 1.7 30,77 (3,47 31,06
Mon-Controlling Interest . a - - -
B ot Comprehensive Income for the period [Comprising profit and other comprehensive income ! {loss) for,
the period]
of Ihe Company {59,45) {63,58) {826,00) (422,58) (&M’.Oﬁ*
Non-Controlling Interest {60,86) (0,44) (0,14) (61,28) {0,56]
18|Paid up equity share capital (Face value Rs.10) 863,66 B63,66 863,66 B63,66 63,66
20|Other Equity - - - {27.952,70) (27.53,12))
21|Eamiing Per Equity Share (EPS)
|Basic EPS Rs. (0,28) (0,83) (9.82) (4,85) (23.75)
Diluted EPS Rs. ,‘O.lﬁ}h {0.83) £0.92)) {4.85)] 23,75}
Notes to the of G audited F ial Result for the year ended 31st March, 2025,
1|The above audiled Consalidaled financial resulls which are in accordance with Regutation 23 of the SEBI (Listing Obligation and Discl Requi ) Regul 2015 read with SEB circular
dated July 05, 2016, have baen by the sup g staff of the and app by Manag
2| Liquidalion Process under Seclion 33 of Ihe Insolvency and Bankruplcy Code, 2016 has been admilled againsl lhe Company vide Honorable Malienal Company Law Tribunal, Abmedabad bench vide
Ovder dated 18,12, 2023 and Mr. Ravindra Kumar Guyal (ha\nng reqgistralion ne, 1BBI/ IPA-OM { IP-P-02018/2020- 2021113098} has been appoi as Ligui af he pany under seclion 34 of the
Inso1venc\r and Bankmuplcy Code, 2016 and Resgl has been d. Upen lhe order of Hon'ble NCLT, all Ihe powers of beard of direclors ceased (o have effel:{ and vesled in lhe
Li Company was sokd 1o highlest blﬂdef on going concern basis, I pany has ived Lhe indi order |A/1387{AHM)2024 in CP{IB)203 of 2020 under seclion 60(5) IBC dated
11-2024 for Ihese o A dingly, lhe i5 laken over by new managemenl from Rquidator. and the above unaudiled slandslone financial resulls of Ihe Company for lhe year ended

March 31, 2025 have bean lewewed by Managemenl. The stalulory audilors have carried out a limiled review of Ihese results,

3| As direcled by Ihe Hon'ble NCLT, the Liquidator has initialed Ihe process for biding of sale of assels of Ihe Company through E-Auction sale notice under insolvency and Bankruplcy code 2016 daled
24th April 2024 pany has. d Rs. 78 Cr. from successfully bidder as per leller of intent issued by Lhe liquidalor of the for selling pENY 25 going concern as per
32 {e) of the insaly y and B y board of India (Liguidation process) regulation 2016 on “As is where, as is whal is whalever Ihere is and without recourse basis.”
4| The Company ls y engaged in the busi of Electrical products fike Power & Distribulion Transformers, its parls and Hydro projects which logelher i & single seq) in di
with 1he A 9 an "Seg R ing (Ind AS 108)"

5|Provision for Inleres] and fnance charges on oulsianding finance liabilly has nol been provided in above financial resulls,

6| The arder of Moralonum passed under Seclion 14 of the Insolvency and Bankmuplcy Code, 2016 shall cease o have ils effect and (hal 3 fresh Moralorium under seclion 33(5) of the Insolvency and
ploy Code shall
Tl C have invoked perf: bank of Rs. 1.40 crores in year ended on March 31,2025 (including nil in current quarler), which has been provided in the resull.
& The Company had reported losses in earlier years. Hence, the net worlh of the Company has been eroded. There is strain on the working capital and operalions of lhe Comp and it is gomgl

| significanl financial siress. As slaled in Mole Mo, 2, Liquidalion process was Iniliated in respecl of the Company w.e.f. December 19, 2023

8| “Basis of preparation”
The resulis of the Company hawa been prep. in d: wilh Indian Accounting Slandards (Ind AS) nelified under the C ies (indtan i dard) Rules, 2015 as amended by the
C {lndian A 7 di ) Rules, 2016 anid the relevant provisiens of lhe Companies Act, 2013 (“lhe Acl’). The resulls are prepared on qonng congern assumplions
considering Lhe fact thal Ihe comparnr has received Rs. 78 Cr. from successluly bidder for sale of company as a going concem as per lalion 32{e) of Ihe insoh plcy board of India

{Liqudation process) regulstion 2016 which has been disclosed under Ihe olher current liabilities,

¥ has ived the inlimation order [A/1 387 (AHM)2024 in CP{IB)293 of 2020 under section 60(5} IBC dated 5-11-2024 nonirm-g the relicf far the vanous slalucs as per the lerms and cendilion

in the arder h the 15 0 pracess of making necessary compliance 16 making order e and all ac g gven in |he bocks ance Ihe order |5 effeclive and final

11c

order is | by

has Ived Rs,_ 5 27 ¢r_during the half year including interes! of Rs, 2 12er, From HVPNL against arbilration awarded on date 29/11/2023, Further company has booked addilional 3 96 Cr. As
weeivable from HVPNL based on entries reflecled in form 26AS

d where ever idered ¥ 1o conf currenl period! Year Classification

ss0 of consolidated financial slalement.

For IMP LIMITED
: £ oz
Shah
Director
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IMP POWERS LIMITED
d. Office : CH-7, Inspire Business Park, Shantigram, Near Valshnodevi Circle, Khodlar, Ahmedabad, Daskrol, Gujarat, India 382421,
CIN: L31300DN1961PLC000232

Consolidated Audited Financial Results For The Fourth Quarter & Finacial year Ended on March 31, 2025

Place Ahmedabad
Date 30/05/2025

Statement of Assets & Liabilities (Rs. In Lakhs)
Consolidated
As on March | Ason March
R G 31,2025 31,2024
Audited Audited
ASSETS
A Non-current Assets
(a} Property, Plant and Equipment 3.896,86 4.435,07
(b) Right of use Assets - 21,59
(c) Others Intangible Assets 40,81 4419
Good will 23,76 23,76
(d) Financial Assets
(i) Investment 0,02 0,02
(fi Deferred Assets/ (Liabilities) 13,02 13,02
(g) Other Non-current Assets 34,88 20,65
Total Non-current Assets (A) 4.009,34 4.558,30
B Current Assets
(a) Inventories 1.125,34 1.254,72
{b) Financial Assets
(i) Trade Receivables 3.961,03 3,982,083
(ii) Cash and Cash Equivalents 24415 18,28
(iiiy Bank Balance other than Cash and Cash Equivalents 7.234,84 493,22
(iv) Loans 1.680,82 1.647,39
(c) Other Current Assets 1.495,60 859,60
(d) Assets held-for sale 280,60 280,60
Total Non-current Assets (B) 16.022,39 8.536,75
TOTAL ASSETS (A+B) ~20.031,73 13.095,05
EQUITY AND LIABILITIES
A Equity
(a)  Equity Share Capital 863,88 B63,88
(b)  Other Equity (27.953,70) (27.531,12)
(c)  Minority Interest (6.73) 54,54 |
Total Equity (A) {27.096,55) (26.612,70)|
B Non-current Liabilities
{a) Financial Liabilities
{i) Borrowings = -
(i) Other Financial Liabilities - -
(b)  Provisions 173,711 158,54
Total Non-current Liabilities (B) 173,71 158,54
[o4 Current Liabilities
{a) Financial Liabilities
{i) Borrowings 25.728,80 25.583,87
{ii) Lease Liabilities - 26,44
(iii) Trade Payables
Total outstansing dues of Micro Enterprises & Small Enterprises 145,13 144,74
Total outstansing dues of Creditors other than Micro & Small Enterprises 6.409,60 6.425,45
(iii) Other Financial Liabilities 6.313,80 6.609,26
(b) Other Current Liabilities 8.295,33 552,31
(c) Provisions 61.81 61,72
(d)  Current Tax Liabilities - 45,32
Total Current Liabilities (C) 46.954,57 39.549,20
TOTAL Equity and LIABIC{TIES (ASB+6) 20.031,73 13.095.05
0,00 =

For IMPWRS LIMITED

%
é- -
Sivéishav Shah
Director

DIN : 00019293




IMP POWERS LIMITED
CIN: L31300DN1961PLC000232
Audited Consolidated Cash Flow Statement for year ended March 31st, 2025
{Rs. In Lakhs)|l
Particulars For the Year Ended For the Year Ended
31st March 2025 31st March 2024
IProfit before tax {480,39) (2.051,48)||
Adjustments to reconcile profit before tax to net cash flow
Depreciation and amortisation 572,72 609,81
(Profit) / loss on sale / write off of assets - -
Provision for doubtful Debts - -
Provision for doubtful Debts and Advances - 764,16
Finance costs 23,97 20,68
Remeasurement gainfloss on define benefit plans 3,47 (31,06)
593,22 1.425,71
Operating Profit / (loss) before working capital changes 112,84 {625,77)|f
Changes in working capital:
Adjustments for (increase) / decrease in operating assets:
Inventories 129,39 11,84
Trade receivables 21,90 22,15
Current Finacial loan & other Current assets (7.363,94) (347,65)
Non-current financial assets & other non-current assets (14,23) (0,04)
Adjustments for increase / (decrease) in operating liabilities:
Trade payables (15,45) 33,36
Other current financial liabilities (385,35) 475,53
Other current liabilities 7.743,02 (270,40)
Provision and Current tax (92,35) (23,63)
Non-current financial liabilities - -
Provision 15,17 (38,19)
38,15
150,99
qCash flow from extracrdinary items -
Cash generated from operations 150,99
Net cash flow from / (used in) operating activities (A) 150,99
B. Cash flow from investing activities
Purchase of property, plant and equipment {including capital work in progress and capital
advance)net off {9,53) =
Proceeds from sale of fixed assets = -
Net cash flow from / (used in) investing activities (B) (9,53) =
C. Cash flow from financing activities
Proceeds from long-term borrowings( Net) - -
Proceeds from other short-term borrowings 108,38 718,44
Finance cost (23,97) (20,68)

Net cash flow from / (used in) financing activities (C) 84,41 697,76
INet increase / (decrease) in Cash and cash equivalents (A+B+C) 235,87 {65,03)||
(Cash and cash equivalents at the beginning of the year 18,28 83,31
Cash and me end of the year 244,15 18,28
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IMP Powers Limited

Statement on Impact of Audit Qualification for the financial year ended March 31, 2025
(Consolidated)

(Rs. in Lakhs)

Particulars Audited Figures Audited Figures
(as reported before (Audited figures
adjusting for after adjusting for
qualifications) qualifications)
Turnover/ Total Income 1,325.94
Total Expenditure 1,809.81
Net Profit/ (Loss) (422.58) Not Applicabl
attributable to shareholder ot fpplicable
Earnings Per Share (4.89)
Total Assets 20,031.73
Total Outside Liabilities 47,128.29
Net Worth (27,089.82)
Any other financial item Nil
(as felt Nil appropriate by
the management)

a) Details of Audit Qualifications

() Qualification regarding Going Concern.

(i) Qualification regarding final decision and outcome of
Final Distribution Order.

(iii) Qualification regarding non-accounting of finance cost

(iv)  Qualification regarding pending reconciliation, confirmation on
Trade Receivables.

(v) Qualification regarding reconciliation of direct/Indirect tax related balances
as per books of accounts and as per tax records.

b) Type of Audit Qualification: Qualified Opinion
c) Frequency of Qualification: Continuing since March, 2022

d) For Audit Qualifications, where the impact of qualified by the auditor,
managements View's:

)




(i) If Management is unable to estimate the impact, reasons for the same:

1. The results of the Company have been prepared in accordance with
Indian Accounting Standards (Ind AS) notified under the Companies
(Indian Accounting Standard) Rules, 2015 as amended by the Companies
(Indian Accounting Standards) (Amendment) Rules, 2016 and the
relevant provisions of the Companies Act, 2013 (“the Act”). The results
are prepared on going concern assumptions considering the fact that the
company has received Rs. 78 Cr. from successfully bidder for sale of
company as a going concern as per regulation 32(e) of the insolvency and
Bankruptcy board of India (Liquidation process) regulation 2016. New
management has taken over affairs of the company but final distribution
order is awaited.

Signatories:
(p” N
Mr. Shaishav Shah Ml:. Naveen §ingh
Director Chief Executive Officer

Q. %4

Mr. ahes‘;var Sahu
Chairman, Audit
Committee

et

Mr. Niket Modi
Partner, BJ]S and Associates

Place: Ahmedabad
Date: 30/05/2025




