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INDEPENDENT AUDITOR’S REPORT

To the Members of IMP Energy Limited

Report on the Audit of the Standalone Financial Statements
Opinlon

We have audited the Standalone financial statements of IMP Energy Limited (*the Company”), which comprise
lhe balance sheet as al 31st March 2019, and the statement of Profit and Loss, (stalement of changes in equity)
and statement of cash flows {or the year then ended, and noles to the financial statements, including a summary
of signilicant accounting policies and other explanatory information.

in our opinion and lo the best of our information and according fo the explanations given to us, the aforesaid
standalone financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India. of the state of affairs of
lhe Company as at March 31, 2019, and profit, (changes in equity) and its cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013. Our responsibiliies under those Standards are further described in the Auditor's
Responsibililies for the Audit of the Financial Statements section of our report.

We are independent of the Company in accordance with the Code of Ethics 1ssued by the Institule of Charlered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfiited our
other ethical responsibilities in accordance wilh these requirements and (he Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audil matters are those matlers that, in our professional judgment, were of most significance in our audit of
he financial statements of the curmrent period. These matters were addressed in the conlext of our audil of the
financial statements, and  in forming our opinion thereon, and we do not provide a separate opinion on these
ratters.

We have determined that there are no key audit matiers to be communicated in our report.

Information other than the Financial Statements and Auditor’s Report theraon

The Company's Board of Directors is responsible for the other information. The other information comprises the
’Hl Triation included in the Annual Report, but does not include the financial statements and our auditor’s report
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Our opinion on the financial statemenis does not cover the other information and we do not express any form of
assurance conclusion thereon. In connection with our audit of the financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears 1o be materially misstated.
if, based on the work we have performed, we conclude that there is a matenal misstatement of this other
information, we are required to report that fact.

We have nothing to report in this regard.
Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,
2013 ("the Act’) with respect to the preparation of these standalone financial statements that give a true and fair
view of the financial position, financial performance, (changes in equity) and cash fiows of the Company in
accordance with the accounting principles generally accepted in Ingia, Including the accounting Standards
specified under section 133 of the Act.

This responsibilily also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safequarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate intemal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
retevant to the preparation and presentation of the financial statement that give a true and fair view and are free
frorn material misstatement, whether due to fraud or error.

In preparing the financial slatements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concem basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so. Those Board of Directors are also responsible for overseeing the

Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are 1o obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect 2 material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
1o influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

1. ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence thal
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecling a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, inlentional omissions, misrepresentations, or the override of internal control.

2. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in lhe circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls

— —~.-\ system in place and the operaling effectiveness of such controls.

3 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
: x > \ estimates and refated disclosures made by management.
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4. Conclude on the appropnateness of management's use of the going concem basis of accounting and,
based on the audit evidence obtained, whether a malenal uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncerainty exists, we are required to draw attention in our audilor's report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on lhe audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concem.

5. Evaluale the overall presentation, structure and content of the financial stalements. including the
disclesures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with govemnance regarding. among other matiers, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audil.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding ndependence, and lo communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with govemance, we determine those matlers that were of
most significance in the audit of the financial statements of the current period and are therefore (he key audil
malters. We describe {hese matters in our auditor's report unless law or regulation precludes public disclosure
aboutl the matler or when, in extremely rare circumstances, we delermine that a matter should not be
communicated in our report because the adverse consequences of deing so would reasonably be expected 10

oulweigh the public interest benefits of such communicaticn,
Report on Other Legal and Regulatory Requirements

As required by the Companies {Auditor's Report) Order, 2016 (“the Order"), issued by the Central Government of
India in terms of sub-seclion (11) of section 143 of the Companies Act, 2013, we give in the *Annexure A" a
slatement on the matters specified In paragraphs 3 and 4 of the Order, (o the extent applicable.

As required by Section 143(3) of the Act, we repon that:

1. We have sought and oblained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audd.

2. In our opinion, proper books of account as required by law have been kepi by the Company so far as it
appears from our examination of those books and proper returns adequate for the purposes of our audit
have been received from the branches not visited by us.

3. The reporis on the accounts of the branch offices of the Company audited under Section 143(8) of the
Act by branch audilors have been sent to us and have been properly dealt with by us in preparing this
report.

4. The Balance Sheet, the Statement of Profit and Loss. and the Cash Flow Statement deait with by this

Report are in agreement with the books of accounts.

In our opinion, the aforesaid standaione financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014.

6. On the basis of the writlen representations received from the directors as on 31st March, 2019 taken on

record by the Board of Directors, none of the directors is disqualified as on 31st March, 2019 from being

appointed as a director in terms of Section 164 (2) of the Act.

Wilh respect to the adequacy of the internal financial controls over financial reporting of the Company

and the operating effectiveness of such controls, refer to our separate Report in *Annexure B,

8. With respect to the other matlers 1o be included in (he Auditor's Report in accordance with Rule 11 of

T :' .“-‘_\lhe Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our informalion and

W ga\’ﬂcordmg to the explanations given 1o us:
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o The Company has disclosed the impact of pending litigations on its financial position in its
financial stalements — Refer Note 28 to the financial slatements

o The Company did nol have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

s There were no amounts which were required to de transferred to the Investor Education and
Proteclion Fund by the Company.

For V.S. SOMAN?! & CO,
Chartersd Accountants
Firm Registration Number: 117589W

: Al S8 D
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CA Vjdyadhar Somani " A AV
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Place: Mumbai Proprietor et
Date: 2 9 MAY 904 Membership No; 102664
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The Annexure A referred to in Independent Auditors' Report o the members of the Company on the

financial statements for the year ended 31 March 2019 we report that:

() (a) The Company has maintained proper records showing full paniculars, including quantitative details
and situation of fixed assets

(b} As explained to us, physical venfication of fixed assets was conducted by the management during
the year. No malterial discrepancies were noticed on such physical verification.

(¢) Tille deeds of immovable properties as disclosed in Nole 3 on Property, Plants and Equipment fo
the financial statements are held in the name of the Company.

(i) The Inventories have been physical verified by the management at the end of the year and no material
discrepancies were noticed on such physical verification.

(i)  The Company has not granted any loans, secured or unsecured, during the year to companies, firms,
Limited Liability Partnerships or other parties covered in the register maintained under section 189 of the
Companies Act. Accordingly, sub-clause (), (b) and (c) are not applicable.

{(iv) The Company has not given any loans, made investments. issued guarantees and secunty as per Section
of 185 and 186 of the Act.

(v) The Company has not accepted any deposits during the year from the public. Therefore the question of
compiying with the directives issued by the Reserve Bank of India and the provisions of sections 73 to 76
of the Act and the Rules framed there under to do not anse.

(vi) Pursuant lo the rule made by centrat government of India, the Company is required to maintain cost
records as specified under section 148(1) of the act in respect of its product. We have broadly reviewed
the same, and are of opinion that prima facie, the prescribed account and records have been made and
maintained. We have not made a delailed examination of the records with a view lo determine whether
Ibey are accurate or complete.

(vii) (@) According to the records of the Company. the Company is generally regular in depositing undisputed
statulory dues including Income-tax, Service Tax, cess and any olher statutory dues applicable to .
Based on our audit procedures and according to the information and explanations given to us, there are
no arrears of undisputed slatutory dues which remained outstanding as at 31st March 2019 for a period
of more than six months from the date they became payable

(b) According to the records made avadable fo us and the informalion and explanations given by the
managerment, there are no dues in respect of Sales - tax , custom duty, service tax, Goods and service
tax, entry tax . value added tax, cenlral sales lax , duly of excise have been deposited with the
appropnate.

{viil) The Company has not defauited in repayment of loans and borrowings to a financial institution and banks
or Governmeant and has nol issued any debentures.

{ix) The Company did not raise any moneys by way of initial public offer or further public offer (including debt
instruments) nor has obtained any term loans 1o raise the public offer during the year, hence paragraph
ix) of the order is not applicable to the company.

(x) According fo lhe information and explanation given to us, no fraud by the Company or any fraud on the
Company by its officers or empioyees has been noticed or reported during the year in the course of our
audit.

(xi) Managenal Remuneration has been provided in accordance with the requisite approvals mandated by
the provisions of section 157 read with Schedule V of the Act.

/-j/-f-"._‘::ﬁ;mﬂhe Company is nol a Nidhi Company and hence reporting under clause 3(xii) of the CARO 2016 is not

;':.."'.;;‘i - zpplicable.
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{xil) All transactions vath the related parties are in compliance with sections 177 and 188 of the Act, where
applicable, for ali transaction with the related parties and the details of related party transactions are
have been disclosed in the standalone ind AS financial statements as required by the applicable
accounting standards.

(xiv) According to the information and explanations give to us and based on our examination of the records of
the Company, the Company has not made any preferential allotment or private placement of shares or
fully or parlly convertible debentures during the year. Therefore, paragraph 3(xiv) of the order is not
applicable to the Company.

{xv) Pursuant to the provisions of section 192 of the Act, the Company has not entered into any non-cash
transactions wilh directors or persons connected with him/her.

(xvi) As per information and explanation given fo us, the Company i3 not required to be registered under
Section 45-1A of the Reserve Bank of India Act, 1934,

ForV.S. SOMANI & CO.

Chariered. Accountants

Fimm Registration Nugber: 117588W
N\ emOoW _ A
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Dale: 2 aQ MAY 7019 Membership No: 102664 "
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Annexure - B to the Auditors' Report

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the
Companies Act, 2013 {“the Act")

We have audited the intemal financial controls over financial reporting of Imp Energy Limited (“the Company’)
as of 31 March 2018 in conjunction wilh our audit of the financial statemanits of the Company for the year ended
on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining infernal financial controls based on
he inlemal control over financial reporting critena esiablished by the Company considering the essential
companents of internal control staled in the Guidance Note on Audit of Intemal Financial Controls over Finangial
Reporting issued by the Institute of Chartered Accountants of India ('ICAl'}).These responsibilities include the
design. implementabon and maintenance of adequate intemai financial controis thal were operating effeclively
for ensuring the orderly and efficient conduct of its business, inciuding adherence to company's policies, the
safeguarding of ifs assels, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial conlrols over financial reporting
based on our audit. We conducted cur audit in accordance with the Guidance Note on Audit of Inlemal Financiat
Controls over Financial Reporting (lhe “Guidance Note”) and the Standards on Auditing, issued by ICAl and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of intemal financial controls, both applicable 1o an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
interhal financial controls over financial reporting was established and maintained and if such controls operated
effeclively in all material respects.

Our audit involves performing procedures to oblain audit evidence about the adequacy of the inlemal financial
conlrols system over financial reporting and their operating effecliveness. Cur audit of internal financial controls
over financial reporting included obtaining an understanding of intemal financial controls over financial reporting,
assessing Lhe risk thal a malerial weakness exists, and testing and evalualing the design and operating
effectiveniess of internal control based on the assessed risk. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial statements, whether
due lo fraud or error. We believe that the audil evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s intemal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed fo provide reasonable
assurance regarding the refiability of financial reporting and the preparalion of financial statements for external
purposes in accordance with generally accepted accounting principles. A company’s intemal financial control
over financial reporting includes those policies and procedures that

(1) Pertain to the maintenance of records that. in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the comgany:;

fth[uunde reasonable assurance that transactions are recorded as necessary tc permit preparation of financial
ma{er\enls in accordance with generally accepled accounting prnciples, and that receipts and expenditures of

.'-,-1
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the company afe being made only in accordance with authorizations of management and directors of the
company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use. or
disposition of the company’s assels thal could have a material effecl on the financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting
to future periods are subject to the risk that the intemal financial controf over financial reporting may become
inadequate becavse of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

Oplnion

In our opinion and to the best of our information & according to the explanations give to us, the Company has, in
all material respects. an adequate internal financial controls system over financial repoding and such intemal
financial controls over financial reponting veere operating effectively as at 31 March 2019, based on the intemal
control over financial reporting criteria established by the Company considering the essential components of
inlernal control slaled in the Guidance Note on Audit of intemal Financial Conlrols Over Financial Reponting
issued by the Instilute of Chartered Accounitants of (ndia.

For V.S. SOMANI & CO.

Chanrtered Accountants
Firm Registration Number 117589W
LA ] ,/‘:ﬂ_:h““‘x
B e \.*‘l \: _sc‘:..!}"-“_{ .
‘ \ > “'.
CA \&\@Vadhar Somani ‘." _. \
Place: Mumbai Propn tor 1 e Y
Date: £ A y Membership Nao: 102664
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CIN ; U45209MH2012PLC226580
IMP ENERGY LIMITED
Balance Sheet as at 31st March 2019
As at As st
, 31st March, 2019 31st March, 2018
Particulars Notes
ke T
! ASSETS
Non- Current Assets
{a) |Property , Plant and Eguipment 3(a) 23,99.410 31,83.081
(b) |Camtal Work Progress 3(b) - -
(¢} |Intangible assets 3(¢) 30.49,223 32,09.894
(d) [Investments
e} |[Financial Assets
(N |Deferred tax assets [net) 25 3.00,811 2,91.491
(g) [Other Non- Current Assets 4 30,000 30,000
Current Assets
{a) |Inventories ) 7.41.21,300 6.76.94,686
{b) |Trade Receivables 6 5.33,30,154 4,95.,73,365
(¢} |Cash and Cash Equivalents 7 9,207 36,061
{d) |Bank Balance other than Cash and Cash Equivalent 8 68,26,700
(=) |Loans .
(f) 10ther Financial assets R .
{g) |other Current assets 9 11,74,130 17,91,558
Total Current Assets 12,86.34,791 12,59,22,370
TOTAL ASSETS 13,44,14,235 13,26,36.836
(l EQUITY AND UIABIL(TIES
EQUITY
(1] Equrty Share capital 10 1.00,00.000 1,00,00,000
111y Cther Equity 11 1.60,60,011 1.48,15 463
Total Equity 2,60.60,011 2,48,15,463
LIABILIT(ES
Non-currenl fiablllties
(&) |Financla! Ulabitities
{1 Borrowings 12 - -
{i1) Other Financial Liabilities - -
{(1it) Provisions -
(iv) Deferred Tax Liabilities - -
Current liabilities
{1} Borrowings 13 2.02.06.891 1,99,31,290
(i} Trade payables
Total outstansing dues of Micro Enterprises & Small Enterprises 14 - -
Total outstansing dues of Creditors other than icro & Small Enterprises 14 4,54.69,458 4,22.60.776
(i) Other Current Financiai liabilities . .
{iv) Other Current labilities 15 4,26,77,835 4,56,29,307
(v) Provisions . .
(vij Current Tax Liabilitdes (Net) .
Total Current Liabilitles 10,83,54,224 10,78,21,373
Total Equity and Liabilities 13,44,14,235 13,26,36,836

Significant accounting policies 2
The accompanying notes are an integral part of financial statements

As per our report of even date. r and on beh
For V.5.-SOMANI AND Co..
Chartered Accountants

ﬂd\LI?J
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Y R DHOOT
ctor

Place : Mumbai
Date : May 29, 2019

of the Board of Directors
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ADITYA R DROOT
Director
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IMP ENERGY LIMITED

Statement of Profit and Loss for the year Ended 31st March, 2019

Significant accounting policies
The accompanying notes are an integral part of financial statements

As per our report of even date.
For V.S. SOMAN! AND Co.,
Chartered Accauntants

for and on behalf::f the Boa

|

Note | For the Year Ended | For the Year Ended
No. 31st March, 2019 31st March, 2018
Particulars
4 ke
A |INCOME
1 | Revenue from gperations 16 31,96,14,480 14,80,87,549
2 | Other income 17 47,963 11.06.075
Total Income 31,96,62,443 14,91,93,624
4 | Expenses
(ai Cost of Projects 18.2 31,37,93.841 13,44.27.695
(b\_ Changes n_n_ inventones of finished goods, work-in-progress 18.b (64.26.614) (91,94.286)
and stock-in-trade
(c) Employee benefits expense 19 39.54,837 77.51,453
{d) Finance costs 20 40,93.666 88.28,305
{e} Depreciation and amortisation expense 3 7,22.059 6,46,864
(f) Other expenses 21 17,16.107 43,30,581
Total expenses 31,78,53,896 14,67,90,612
S | Profit / {Loss) before tax (3 - 4) 18,08.547 24,03,012
6 | Tax expense:
{a) Current tax expense for the year 5.73,319 2.12,251
{b) Deferred tax 25 (9,320) (3,10,023)
5,63,999 6,02,228
7 | Profit for the Year (5-6) 12,44,548 18,00,784
Other Comprehensive income
Other Comprenensive Income nat reclassified into Profit & Loss account { - -
Net of 1axes |
Total Other Comprehensive Income - -
Total Comprehensive Income for the year 12,44,548 18,00,784
Earnings per share (of T10/- each): 24
(a) Basic 1.24 1.80
(b) Diluted 1.24 1.80
Earnings per share (excluding extraordinary ltems) (of ¥10/- each):
(8) Basic 1.24 1.80
{b) Diluted 1.24 1.80
See accompanying notes forming part of the financial statements
2

rd of Directors

" | F; .“ " |
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\7T NI ADITYA R DHOOT

(CA. vaA‘D(-tAR S. SOMANI | e Director
PROPRIETOR
Place: Mumbal
Date : May 29, 2019




IMP ENERGY LIMITED
Cash Flow Statement for the year ended 31st March, 2019

Particulars

For the Year ended
31st March 2019

for the Year ended
31st March, 2018

T

T

s

T

A. Cash flow from operating activities

Net Profit / (Loss) before extraordinary Items and tax
Adjustments for:
Ceprecialion and amortisation
Extraordinary items
{Profit) / loss on cale f write off of assets
Finance ¢osts

Operating arofit / (loss) before working capwal changes
Cranages in working cagital;
Adyustments for (increase) / dscrease in operating assels:
inventaries
Trade receivables
Short-ter loans and advances
Long-term loans and advances
Orther current assets
Adjustments for increase / (decrease) 1n operating /iabilities:
Trade payables
Other current llabilities
Other long term habilities
Short-term provisions
Long-term provisions

Cash flow from extraordinary ltems
Cash generated from cperations
Net income tax (paid) / refunds

Net cash flow lfom / (used In) operating actlvities (A)

B. Cash flow from Investing activities

Capital expenditure on fixed asseats, including capital advances & w/off
Proceeds from zale of fixed assets

Net cash fiow from / (used in) investing activities (B)

€. Cash flow from financing activities
Procesds from leng-term pormowings( Net)
Froceeds from other short-term borrowings
Finance cost

Tax on dividend

Cash flew from extraordinary stems
Net cash flow from / {used In} financing activities (C)

Nel increase } (dacrease) in Cash and cash eqguivalenis (A+B8+C)
Cash and cash squivalents at the beginning of the year

Cash and cash equivalents at the end of the year

7,722,058

84,233.00
40,93.666

(64.26,614)
(37.56,789)

74,44.128

32.08.722
(29,51,472)

18,08,547

48,99.958

(11.950)
150.000

€7,08,505

124,82 025)

6,46,864

B8 28 308

(91.94.286)
4,32,39.518

25
1,43,27.448

(3.65,66,323)
{1.08.27,070)

24.03,012

94.75,169

42.26.480

42.26.480
{5.73,319)

2.75.601
(40,93,666)

36,53,161

1,38,050

(32,13,416)

1,18,78.181

[er (=]
{0

.79,322
1,28,57,503

1.2B.57.503
{8.12.252)

Eifact of exchange differences on restatement of forelgn currency Cash and

46.427
(88.28,305)

1.19,45,252

(32,13,416

(38,18,065)

(26.854)
36,061

9,207

(87.81.878)

(50,042)
86.104

36.061

Notes:

n the companies (Accounting Standards) Rules, 2006.

See accompanying notes forming part of the financial statements

2. Pravious Year's figures have been regroupec/reclassifed wherever apphcable.

1. Cash Flow Statement has been prepared under the indirect method as set out in the Accounting Standard (AS) 3 "Cash Flow Statements” as spechied

Significant accounting policies

As per our report of even date.
For V.S. SOMAN, AND Co.,
Chartesed Accountants

R SANOVWY__ t o

L S
(CA. VIDYADHAR S. SOMANI )
PROPRIETO

place : Mumbai
Dale : MAY 28, 2019

For, on behalf of,( e Board of Dlrectors

WPy
‘-‘-’%MEM%U A

Director
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IMP ENERGY LTD.

Note 1: Corporate information

IMP Energv Limited is a subsidiary of IMP Powers Ltd company domiciled in India and
incorporated under the provisions of the Companies Act applicable in Indja. The Companv's
principal business is setting up of small and mini hvdro power plants. The financial statements
were authorised for issue in accordance with a resolution of the directors on 29t May, 2019.

Note 2: Basis of preparation and summary of significant accounting policies

1. Basis of accounting and preparation of financial statements

The financial statements of the Company have been prepared in accordance with I[ndian
Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards)
Rules, 2015.

For all periods up to and including the year ended March 31, 2018, the Company prepared its
financial statements in accordance with the accounting standards notified under the section 133 of
the Companies Act, 2013, read together with paragraph 7 of the Companies (Accounts) Rules,
2015 (Indian GAAP).

These financial statements have been prepared on accrual basis and under historical cost basis.

2. Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current
classificaion. An asset is treated as current when it is:

¢ Expected to be realised or intended to be sold or consumed in normal operating cycle

¢ Held primarily for the purpose of trading

¢ Expected to be realised within twelve months after the reporting period, or

* Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting period

All other assets are classified as non-current.

A liability is current when:

* I{ is expected to be settled in normal operating cycle

¢ Itis held primarily for the purpose of trading

s [t is due to be settled within twelve months after the reporting period, or

« There is no unconditienal right to defer the settlement of the liability for at least twelve months
after the reporting period

The Company classifies all other liabilities as non-current.




The operating cycle is the time between lhe acquisition of assets for processing and their
realisation in cash and cash equivalents. The Company has identified twelvemonths as its
operating cycle.

Revenue from construction/ project related activity and contracts for supply/commissioning of
complex plant and equipment is recognised as follows:

3. Fixed price contracts:

Contract revenue is recognised only to the extent of cost incurred till such time the outcome of the
job cannot be ascertained reliably subject to condition that it is probable that such cost will be
recoverable. When the outcome of the contract is ascertaired reliably, contract revenue is
recognised at cost of work performed on the contract plus proporbonate margin, using the
percentage of completion method. Percentage of completion is the proportion of cost of work
performed to-date, to the total estimated contract costs. The estimated outcome of a contract is
considered reliable when all the following conditions are satisfied:

i. the amount of revenue can be measured reliably;

ii. it is probable that the economic benefits associated with the contract will flow to the
company;

1, the stage of completion of the contract at the end of the reporting period can be
measured reliably; and

iv. the costs incurred or to be incurred in respect of the contract can be measured reliably.

Expected loss, if any, on a contract is recognised as expense in the period in which it is foreseen,
irrespective of the stage of completion of the contract. For contracts where progress billing
exceeds the aggregate of contract costs incurred to-date and recognised profits (or recognised
losses, as the case may be), the surplus is shown as the amount due to customers. Amounts
received before the related work is performed are disclosed in the Balance Sheet as a liability
towards advance received.

Amounts billed for work performed but yet to be paid by the customer are disclosed in the
Balance Sheet as trade receivables. The amount of retention money held by the customers is
disclosed as part of other current assets and is reclassified as trade receivables when it becomes
due for payment

However, Goods and Service Tax (G5T) is not received by the Company on its own account,
Rather, it is tax collected on value added to the commodity by the seller on behalf of the

government. Accordingly, it is excluded from revenue.

The specific recognition criteria described below must also be met before revenue is recognised.

Dividends




4. Taxes:

Current inconte tax

Current income tax assets and liabilities are measured at the amount expected to be recovered
from or paid to the taxation authorities. The tax rates and tax laws used to compute the amount
are those that are enacted or substantively enacted, at the reporting date in India where the
Company operates and generates taxable income.

Current income tax relating to items recognised outside profit or loss is recognised (either in other
comprehensive income or in equity). Current tax items are recognised in correlation to the
underlying transaction either in statement of profit and loss or directly in equity. Management
periodically evaluates positions taken in the tax returns with respect to situations in which
applicable tax regulations are subject to interpretaion and establishes provisions where
appropriate.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax
bases of assets and liabilities and their carrying amounts for financial reporting purposes at the
reporting date.

Deferred tax liabilities are recognised for ali taxable temporary differences, except:

* When the deferred tax liability arises from the initial recognition of an asset or liability in a
transaction that is not a business combination and, at the time of the transaction, affects neither
the accounting profit nor taxable profit or loss

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of
unused tax credits and any unused tax losses. Deferred tax assets are recognised to the extent that
it is probable that taxable profit will be available against which the deductible temporary
differences, and the carry forward of unused tax credits and unused tax losses can be utilised,
except:

* When the deferred tax asset relating to the deductible temporary difference arises from the
initial recognition of an asset or liability in a transaction that is not a business combination and, at
the time of the transaction, affects neither the accounting profit nor taxable profit or loss

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the
extent that it is no tonger probable that sufficient taxable profit will be available to allow all or
part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at
each reporting date and are recognised to the extent that it has become probable that future
taxable profits wiil allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the
year when the asset is realised or the liability is settled, basecl on tax rates (and tax laws) that have
been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss
in other comprehensive income or in equity). Deferred tax items are recognised in
to the underlying transaction either in OCl or directly in equity.




Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set
off current tax assets against current tax liabilities and the deferred taxes relate to the same
taxable entity and the same taxation authority.

Goods and Service Tax paid on acquisition of assets or on incurring expenses

Expenses and assets are recognised net of the amount of GST paid, except:

* When the tax incurred on a purchase of assets or services is not recoverable from the taxation
authority, in which case, the tax paid is recognised as part of the cost of acquisition of the asset or
as part of the expense item, as applicable

* When receivables and payables are staled with the amount of tax included the net amount of
tax recoverable from, or payable to, the taxation authority is included as part of receivables or
payables in the balance sheet.

5. Property, plant and equipment

Property, plant and equipment is stated at cost, net of accumulated depreciation and accwmulated
impairment losses, if any. Capital work in progress is stated at cost. Cost comprises the purchase
price and any attributable cost of bringing asset to its working condition for its intended use only.
Such cost includes the cost of replacing part of the plant and equipment and borrowing costs for
long-term construction projects if the recognition criteria are met. Subsequent expenditure related
to an item of fixed asset is added to its book value only if it increases the future benefits from the
existing asset beyond its previously assessed standard of performance. When significant parts of
plant anct equipment are required to be replaced at intervals, the Company depreciates them
separately based on their specific useful Lives. Likewise, when a major inspection is performed, its
cost is recognised in the carrying amount of the plant and equipment as a replacement if the
recognition criteria are satisfied. All other repair and maintenance costs are recognised in profit or
loss as incurred. The present value of the expected cost for the deconunissioning of an asset after
its use is included in the cost of the respective asset if the recognition criteria for a provision are
met. Refer to note 40 regarding significant accounting judgments, estimates and assumptions for
further information aboul Lhe recorded decommissioning provision.

Depreciation is calculated on a straight-line basis using the rates arnived at based on the useful
lives estimated by the management. The Company has used the following useful lives to provide
depreciation on its fixed assets. The identified components are depreciated over their useful hives,
the remaining asset is depreciated over the life of the principal asset.

Asset Class Useful life

Plant & Equipment 15 years
Furniture & Fixtures 10 vears
Office Equipment 5 years
Motor Vehicles 8 years
Computers 3 years

agement believes that the depreciation rates fairly reflect its estimation of the useful lives

s

nc‘h'é‘fﬁ’dp | values of the fixed assets.

o
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An item of properly, plant and equipment and any significant part initially recognised is
derecognized upon disposal or when no future economic benefits are expected from its use or
disposal. Any gain or loss arising on derecognition of the asset (calculated as the difference
between the net disposal proceeds and the carrving amount of the asset) is included in the income
statement when the asset is derecognised.

The residual values, useful lives and methods of depreciation of property, plant and equipment
are reviewed at each financial year end and adjusted prospectively, if appropriate.

6. Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are
capitalised as part of the cost of the asset. All other borrowing costs are expensed in the period in
which they occur. Borrowing costs cansist of interest and other costs that an enfity incurs in
connection with the borrowing of funds. Borrowing cost also includes exchange differences to the
extent regarded as an adjustment to the borrowing costs. To the extent that the Company borrows
funds specifically for the purpose of obtaining a qualifying asset, the Company determines the
amount of borrowing costs eligible for capitalisation as the actual borrowing costs incurred on
that borrowing during the period less any investment income on the temporary investment of
those borrowings.

To the extent that the Company borrows funds generally and uses them for the purpose of
obtaining a qualifying asset, the Company determines the amount of borrowing costs eligible for
capitalisation by applying a capitalizaion rate to the expenditures on that asset. The
capitalization rate is the weighted average of the borrowing costs applicable to the borsowings of
the Company that are outstanding during the period, other than borrowings made specifically for
the purpose of obtaining a qualifying asset.

7. Inventories
Inventories are valued at the lower of cost and net realisable value.

Costs incurred in bringing each product to its present location and conditions are accounted for as
follows:

* Raw materials, components, stores and spares are valued at lower of cost and net realizable
value. However, materials and other items held for use in the production of inventories are not
written down below cost if the finished products in which they will be incorporated are expected
to be sold at or above cost. Cost is determined on a FIFO basis.

* Work-in-progress and finished goods are valued at lower of cost and net realizable value. Cost
includes direct materials and labour and a proportion of other overheads but excluding
borrowing cost. Cost of finished goods includes excise duty.

Netsealisable value is the estimated selling price in the ordinary course of business, less
r{:sumzt@a asts of completion and the estimated costs necessary to make the sale.




8. Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. When the Company expects some or all of 2 provision to be reimbursed, for example,
under an insurance contract, the reimbursement is recognised as a separate asset, but only when
the reimbursement is virtually certain. The expense relating to a provision is presented in the
statement of profit and loss net of any reimbursement. If the effect of the time value of money is
material, provisions are discounted using a current pre-tax rate that reflects, when appropriate,
the risks specific to the liability. When discounting is used, the increase in the provision due to the
passage of time is recognised as a finance cost.

9. Retirement and other employee benefits

Defined Contribution plan
The Company does not have any defined contribution plan.

Defined benefit plan

The Company does not have defined benefit except gratuity which has been recognized
employees who have completed five years in continues employees and has been provided as per
Gratuity Act.

10. Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-

term deposits with an original maturity of three months or less, which are subject to an
insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and
short-term deposits, as defined above, net of outstanding bank overdrafts as they are considered
an integral part of the Company’s cash management.

11. Dividend distribution to equity holders

The Company recognises a liability to make cash to equity holders of the Company when the
distribution is authorised and the distribution is no longer at the discretion of the Company. As
per the corporate laws in India, a distribution is authorised when it is approved by the
shareholders. A corresponding amount is recognized directly in equity.

12. Foreign currencies

The Company’s financial statements are presented in ¥, which is also the Company’s functional
currency. Transactions in foreign currencies are initially recorded by the Company at < spot rate
at the date the transacton first qualifies for recognition. Monetary assets and labilities
denominated in foreign currencies are translated at the functional currency spot rates of exchange

G P




Exchange differences arising on settlement or translation of monetary items are recognised in
statement of profit and loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are
translated using the exchange rates at the dates of the initial transactions. Non-monetary items
measured at fair value in a foreign cusrency are franslated using the exchange rates at the date
when the fair value is determined. The gain or loss arising on translation of non-monetary items
measured at fair value is treated in line with the recognition of the gain or loss on the change in
fair value of the item (i.e., translation differences on items whose fair value gain or loss is
recognised i OCI or statement of profit and loss are also recognised in OCI or statement of profit
and loss, respectively).

13. Earnings Per Share

Basic Earnings per share (EPS) amounts are calculated by dividing the profit for the year
attributable to equity holders of the company by the weighted average number of equity shares
outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the
company after adjusting impact of dilution shares by the weighted average number of equity
shares outstanding during the year plus the weighted average number of equity shares that
would be issued on conversion of all the dilutive potental equity shares into equity shares.

14. Segment Reporting

Based on “Management Approach” as defined in Ind AS 108 -Operating Segments, the Executive
Management Committee evaluates the Company’s performance and allocates the resources based
on an analysis of various performance indicators by business segments.

The Company prepares its segment information in conformity with the accounting policies
adopted for preparing and presenting the financial statements of the Company as a whole.

15. Contingent liabilities and assets

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non—occurrence of one or more uncertain future events not
wholly within the control of the Company or a present obligation that is not recognized because it
is not probable that an outflow of resources will be required to settle the obligation. A contingent
liability also arises in extremely rare cases where there is a liability that cannot be recognized
because it cannot be measured reliably. The Company does not recognize a contingent Liability
but discloses its existence in the financial statements.

A contingent asset is not recognised unless it becomes virtually certain that an inflow of economic
benefits will arise. When an inflow of economic benefits is probable, contingent assets are
disetesed_in the financial statements. Contingent liabilities and contingent assets are reviewed at
/each Balape sheet date.



16. Significant accounting judgments, estimates and assumptions

The preparation of the financial statements requires management to make judgments, estimates
and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities,
and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about
these assumptions and estimates could result in outcomes that require an adjustment to the
carrying amount of assets or liabilities in future periods. Difference between actual results and
estimates are recognised in the periods in which the results are known / materialised.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date, that have a significanl risk of causing a matcrial adjustment to the casrying
amounts of assets and liabiliHes within the next financial year, are described below. The
Company has based its assumptions and estimates on parameters available when the financial
statements were prepared. Existing circumstances and assumptions about future developments,
however, may change due to market changes or circumstances arising that are beyond the control
_oftleEompany. Such changes are reflected in the assumptions when they occur.




IMP ENERGY LIMITED

Notes forming part of the financial statements for the year Ended 31st March, 2019

Mate 3 (2): PROPERTY, PLANT & CQUIPMENT
1 = Gross btock ___ _ ) B ——— _' '!-Jf:prr_e_\gigion ___ Eae = : Net Block
As gt 1st Apsil, | Additions Disposals As at 31st |As at 1st April.| Forthe Year Deduction As at 31st As at 31st As at 31st |
Tangible assets |_ 2018 March, 2019 2018 Adjustment | March, 2019 | March, 2019 | March, 2018
S il T | 2 T T z 2 ? | 3
a |Tangible assets
Pfant & Equipment 12,02.648 - 12,002,648 3,28,282 69,514 3.97.800 i1,04,848 8,22.227
Furniture & Fixtures 16.51.635 - 10.51.635 5.54,961 1,06.549 6.01,510 390,125 4,16.762
Office Equipments 1.13,900 - 1,313,900 1,053,965 1.738 - 1,07,703 ©,197 6,311
Vehicles 38,08,226 2,34,233 35,73.993 20.49,692 3.71,009 24.20,701 11,54 262 1£,46.044
OTHERS
Computer & Systems 6.65,127 11.950 - 0,77,077 6,19,555 12,574 - 6.32.129 44,948 47.637
[ | Total | 68,41,536 | 11,950 | 2,34,233 66.19,253 36,58.455 | 7,601,388 - | 42,19.8a3| 2399.410| 2538981
Frevious year 68,411,536 3 - 26,41,536 30,15,113 6,431,342 = 36,500,455 | 31.23.081 | 38.05b.424
3{bj| Capital In Progress - z | | -
Note 3 (¢): INTANGIBLE ASSETS
- — Notes forming part of the financial statements for the Year Ended 31st March, 2019 _ =]
Gross block Depreciation Net Block
As at 1st April, Additions Disposals As at 31st  |As at 1st April.| Forthe Year Deduction As at 31st As at 31st As at 31st
Tangibie assets 2018 | March, 2019 2018 Adjustrnent March, 2019 | March, 2019 ‘ March, 2018
oz ] ? L | ? 4 L T | I |z [ &
Intangible atsels
Royalty 32,13,41¢6 - - 32,13.4916 3.522 1,60,671 - 1,864,193 30,499,223 32.09,894
[ [ Total _ 32,13,416 - - 32,13,416 3,522 1,60,671 - 1,64.093 | 30.49,223 | 32,090,894 |
[ - FrEyituG, year : 32.13.416 32,13.416 3.522 3,522 32.09,894 |
o T WL g, = e = 2 F=




IMP ENERGY LIMITED
Notes forming part of the financial statements for the Year Ended 31st March, 2019

Note 4 : Other Non-Current Assets

Particulars

As at
31st March, 2019

As at
31st March, 2018

T T
(a) Security deposits
Secured, considered good
Unsecured, considered good 30,000 30,000
(b) Other loans and advances
(a) Secured. considered good .
(b) Advance for value to be recelved -
{¢) Balances with government authorities - -
Unsecured, cansidered good
Total 30,000 30,000
Note 5 : Inventories
Particulars As at As at
31st March, 2019 31st March, 2018
4 T
(a} Raw materials - -
(b} Work-in-progress 7,41,21,300 6,76,94,680
7,41,21,300 6,76,94,686
(c) Finished goods -
S e e Total 7.41,21,300 6,76.94,686
yw AL \
Ty !




Note 6: Trade receivables

IMP ENERGY LIMITED
Notes forming part of the financial statements for the Year Ended 31st March, 2019

Particulars

As at
31st March, 2019

As at
31st March, 2018

31st March, 2019

3 4
Unsecured Considered Good
Over Six months - -
Others 5,33,30,154 4,85.73,365
Total 5,33,30,154 4,95,73,365
Note 7 : Cash and Cash Equivalents
Particulars As at As at
31st March, 2019 31st March, 2018
4 T
{a) Cash on hand 5,897 5,201
(b) Balances with banks
(i} In current accounts 3,310 30,860
Total 9,207 36,061
Note 8 : Bank Balance other than Cash and Cash Equivalent
Particulars As at As at

31st March, 2018

31st March, 2019

T 4
Deposits with Maturity of More than 3 months but - 68.26,700
less than 12 month
Total - 68,26,700
Note 9 ;. Other current assets
Particulars As at As at

31st March, 2018

4 (4

(a2} Accruals
{i} Interest accrued / receivable 57,448
{b) Prepatd expenses - Unsecured, considered good 3,498,635 4,84,033
(¢} Advances 6,81,262 6.79,680

_—(d) Balances with government authorities

/_'/.‘;9-';1 & '-',_J Unsecured, considered good 1,43,233 5,70,387
Sy N Total 11.74,130 17,91,558




Note 10 : Share Capital

IMP ENERGY LIMITED

Notes forming part of the financial statements for the Year Ended 31st March, 2019

Note 2{a ): Share capltat {contd.)

Particulars As at 31st March, 2019 As at 31st March. 2018
Number of Shares . Number of -
4 4
Shares e
{a) Authorised
Equity Shares of T 10/- each with voting rights 10.00.000 1,00.00,000 10,060,006 1.00,00.000
10,00,000 1,00,00,000 10,00,000 1,00.00,000
(b) Issued ————= <
Equity Shares of ¥ 10/- each with voting rights 10,00,000 1.60.00.000 10,00.000 1.00,00,000
10,00,000 1,00, 00, 000 10.00.000 | 1,00.00.000
{c) Subscribed and fuily paid up
Equity Shares of ¥ 10/- each with voting rights 10.00,000 1,60,00,000 10.00,000 1,00.00,000
10,00,000 "~ 1,60,00,000 10,060,000 | 1,00,00,000
Total B 10,00,000 1,00,00,600 10,00,000 | 1,00.00,000

(1} Reconciliation of the number of shares and amount outstanding at the bheginnlng and at the ers: of the repgriing period:

~ Particulars __As at 31st March, 2019 __As at 31st March, 2018
No. of Shares Ed No. of Shares 7 o
Equity shares begning and at the end of year
At the Beginning «f the year 10.00,000 1.00,00.000 10,00.000 1.00,7:0,000
Qutstanding at the =nd the year 10,00,000 1.00,80.000 10,00.000 1,00,00,000

{(\i) Detalls of shares held by each shareholder holding more than 5% shares:

Class of shares / Name of shareholder

As at 31st March, 2019

As at 31st March, 2018

Number of shares held

% holding In that

Number of shares

% helding in that class

IMP POWERS LTD
AJAY SAWHNEY

| . - class of shares held of shares
£quity shares with voting rights
7,74,678 77.47% 7,74,678 77 47%
1,33,302 13.33% 1,33,302 13.33%

{{)The company is subsiadary of IMP Powers Ltd

{ii)The Company has only one class of equity shares having face value of Rs.10 per share. Each holder of equity share is entitied to one vote per equity
share.Dividend is recommended by the Board of Directors and is subject to the approval of the members at the ensuing Annual General Meeting except interim
dividend. The Board of Directors have a right {2 deduct from Lhe dividend payable to any menber, any sum due from him to the Company.

in the event of winding-up, the helders of equity shall be entitied to receive remaining assets of the Company after distribution of all preferential anmounts, The
disieilzurion will be tn praporation to the number of equity share held by sharehalders, The share holders have ali other rights as available to equity shareholders
5 |as per the provision of the Companies Act, applicable in India read together with the Memorandam and Articles of Association of the company as applicable.




IMP ENERGY LIMITED
Notes forming part of the financial statements for the Year Ended 31st March, 2019

Note 11: Other Equity

1

{
r

As at As at
31st March, 2019 31st March, 2018
Particulars
L4 L4
(a) Surplus in Statement of Profit and Lass
Opening Balance as per iast Audited Financial Statement 1,48,15,463 1,30,14.679
Add: Profit for the year 12,44.548 18.00.784
Closing balance 1.60.60,011 1,48,15,463
.
d CUIE TN Tatal 1,60.60.011 1.48,15.463




IMP ENERGY LIMITED

Notes forming part of the financial statements for the Year Ended 31st March, 2019

Note 12: Lona-term borrowings

Particulars

As at As at
31st March, 31st March,
2019 2018
T 4

{a) Term loans
From banks

Secured
Unsecured

(b) Other loans and advances (Vehicle Loan)

Secured
Unsecured

{c) Loans & advances from related parties
Secured
Unsecured

e

Totai -

{d) Loans & advances from Body Corporat
Secured
Unsecured
SN
: \
/ \ '_I’ .
="




IMP ENERGY LIMITED

Note 13 :Short-term borrowings

Notes forming part of the financial statements for the Year Ended 31st March, 2019

Particulars

As at

31st March, 2019

As at
31st March, 2018

3 ¥
(2) Loans repayable on demand
From banks
Secured
Cash Credit Facilities- State Bank of India 2,02,06,891 1,99,31.290
2,02,06,891 1,99,31,290
Total 2,02,06,891 1,99,31,290

Note:-

1) Working Capital loan from Bank are secured against first charge on all current assets of the

company, present & future, and personal guarantee of Directors and corporate guarantee of IMP

Powers Ltd.

Note 14: Trade payables

o

As at As at
31st March, 2019 31st March, 2018
4 k4
Total Outstanding Dues of Micro and Small Enterprises -

Trade payables 4,54,69,498 4,22,60,776

»;L?ATTT\ Total 4,54,69,498 4,22,60,776
2\
| a ...-vw”.f“ ,:"_ ',]
x ‘f_—-f"'__ =)
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IMP ENERGY LIMITED

Note : 15 Other current Financial liabilities

Notes forming part of the financiat statements for the Year Ended 31st March, 2019

Particulars

As at
31st March 2019

As at
31st March 2018

4 Z
(a) Current maturities of long-term debt (Refer Note 4a) . -
(b) Other payables 4,26,77.835 4,56,29,307
Total 4,26,77,835 4,56,29,307

Note (i): Current maturities of long-term debt (Refer Notes (i) and (ii)
details of security and guarantee):

in Note 4a - Long-term borrowings for

Particulars

As at
31st March 2019

As at
31st March 2018

T

z

(a) Term loans
From banks

Secured
Unsecured

(b) Other loans and advances (Vehicle Loan)
Secured
Unsecured
(c) Other Joans and advances Related Parties
(d) Other loans and advances
Secured
Unsecured

—

/i.—a_;_:\ Total

N
=




Note 16 : Revenue from operations

IMP ENERGY ULIMITED

Notes forming part of the financial statements for the Year Ended 31st March, 2019

Particulars

For the Year ended
31st March 2019

For the Year ended
31st March 2018

e T
Sales & Servicas:-
_ 31,96,14,480 14,80.87.549
(Project related activities)
) Total 31,96,14,480 14,80,87.549
Note 17 : Other \ncome
Particulars For the Year ended For the Year ended
31st March 2019 31st March 2018
L4 4
Interest 47,963 11,06,075
Total 47,963 11,06.075
Note 18.a : Cost of projects
Particulars For the Year ended for the Year ended
31st March 2019 315t Macch 2018
| T T
Purchases and other operating expenses 31,37,93.841 13,44,27,695
Total 31,37,93,841 13,44,27,695

Note 18.b : Changes in inventories of finished goods. work-In-progress and stock-in-trade

Particulars For the Year ended For the Year ended
31st March 2019 31st March 2018
R L
lnventories at the end of the yeaar:
Work-In-progress 7.41,21,300 6.76,94.686
7.41,21.300 6.76,94.686
Inventories at the beginning of the_year:
Work-in-progress 6.76,94,686 5.85.00.400
pesssn 6.76,94.686 5,85,00.400
: : '\"\, Net (increase) / decrease (64,36,614) (91,94,286)
s ar \




Note 19: Employee benefits expense

IMP ENERGY LIMITED
Notes forming part of the financial statements for the Year Ended 31st March, 2019

31st March 2019

Particulars For the Year ended For the Year ended
31st March 2019 31st March 2018
L4 ]
Salaries and wages 37,517,782 66.,94,840
Gratuity 1,58,656 10,15,252
Staff welfare expenses 38.399 41,361
Toial 39,54,837 77,51,453
Note 20: Finance costs
Particulars For the Year ended For the Year ended

31st March 2018

kd (4
{a) Interest expense on;
Borrowings 34,19,006 66,18,559
(b) Other borrowing costs
Bank Commission,Bank Guarantee & other Charges 6.74,660 22.08,746
Total 40,93,666 88,28,305
Note 21 : Other expenses
Particulars For the Year ended For the Year ended
31st March 2019 31st March 2018
T e
Power and fuel 24,857 27,504
Rent - 65,900
Repairs and maintenance - Others 2,86,244 3,36,261
Insurance 9.43,774 25,93,625
Travelling and conveyance 81,441 3,57,281
Commission & Brokerage - 1,12.532
Legal and professional 1,18.100 3,30.725
Payments to auditors (Refer Note (i) below) 50,000 50,000
Loss on fixed assets soiG / scrapped / written off 84,233 -
Miscellaneous expenses 1,27,457 4,56,754
Total 17,16,107 43,530,581

Notes:

Particulars

For the Year ended
31st March 2019

For the Year ended
31st March 2018

{i) Payments to the auditors comprises (net of goods & service
tax input credit, where applicable):

As auditors - statutory audit

Total

50,000

50,000

50,000

50,000

) e
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IMP ENERGY LIMITED

Notes forming part of the financia! statements for the Year Ended 31st March, 2019

Note 22 : Additional information to the financial statements

Note |Particulars
Far the year For the year
ended ended
31st March, 2019 31st March, 2018
T [4
22 1 |Contingent liabillties and commitments (to the extent not provided for) NIl Nil

22.2

Disclosures reguired unger Section 22 of the Micro, Small and Medium Enterprises Devetopment Act, 2006

€or the year
ended

For the year
ended

{vl) The amount of further interest due and paysble even in the succeeding year, unti such

Particulars 31st March, 2019 | 3lst March, 2018

4 4

(1} Princival amount remalning unpaid to any supplier as at Lthe end of the accounting year -

[n} Interest due thereon remaiming unpaid to any suppiier as at the end of the accounting Nil N

(i) The amaunt of Interast paid along with the amaunts of the paymant made to the Nil Nl

{iv) The amount of interest due and payable for the ygar

(v) The amount of interesk accrued ang remaining unpaid at the end of the accounting year Nil Nil
Nil NI

caollecrea by the Management. This has been refied upon by the auditors.

Dues to Micro and Small Enterprises have been determined to the extent such parties have been identifled on the

basis of information

22.3

Earnings in foreign exchange

Export of goods calculatad on FOB basls

v, know-how. professional and consultatian feas
dividend

For the year
ended
31st March, 2018

For the year
ended
31st March, 2018

4

T

_ndicating the nature thereof.
b 1




Note 23 : Dlisclosures under IND AS 24

IMP ENERGY LIMITED
Notes forming part of the financial staternents for the Year Ended 31st March, 2019

* Related Party Disclosures”

Note

Particulars

23.2

23.b

Detalls of related parties:

Description of relationship

Names of related partles

Holding Company

Key Managament Personnel {KMP)

(MP Powers Limited

Chairman

Vice Chamrman
Maraging Diractor
Director

: Shri Remniwas R Dhoot

: Shri Ajay R Dhoot

: Shrl Aaditya R Dhoot
- Shn Ajay Sawhney

Note: Related parties have been identified by the Management.
Details of related party transactions during the year ended 31st March, 2019 and balances outstanding

As year ended 31st March,

2019.
Holding Company| Assoclates KMP Retatives Entitles in Total
of KMP which KMP /
relatives of
KMP have
significant
Influence
Related party transactions
Sales 31,96,14,480 - - 31,96.14.480
(14,80.87,549) - - | (14.80,87,549)
Remuneration
Shri Ajay Sawhney 27.50.000 - 27.50,000
(33.00.000) - {33,00,000)
Balances ougstanding at the end of the
year
Trade receivables 5.33,30,154 - - 5.33.30.154
{3,14,06,336) - - {3,14,06,336)

Narél?i@'i;r,%ul\bracket relates to the previous year
P Bos il P
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IMP ENERGY LIMITED

Notes forming part of the financial statements for the Year Ended 31st March, 2019

Note 24: Disclosures under {ND AS 33 " Earnings Per Share”
Note Particulars As at 31stMarch | As at 31st March
2019 2018
R 2
24 Earnings per share

Weighted average number of equity shares outstanding 10,00,000 10,00,000

24.a |Profit {Loss) after taxation as per Profit & Loss account attributable to Equity
after adjusting dividend on preference shares before extraordinary items 12,44,548 18,00,784
Earning Per Share (8asic & Diluted) Before Extra-Ordinary item 1.24 1.80

24.b |Profit (Loss) after taxation as per Profit & Loss account attributable to Equity 12.44,548 18.00,784
after adjusting dividend on preference shares after extraordinary items
Earning Per Share (Basic & Diluted) 1.24 1.80
Nominal Value per share 10.00 10.00

Note 25 : Disclosures under IND AS 12 "Accounting for Taxes on Income™
Note Particulars As at 31st March | As at 31st March
2019 2018
T T
25 Deferred tax (liability) / agset

Tax effect of ilems constituling deferred tax hiability
Opening Balance (2,.91,491.00) 18,532
On difference between book balance and tax balance of fixed assets (9.320) -
Others
Tax effect of items constiluting deferred tax hability {3,00,811) 18.532
Prowsion for compensated absences, gratuity and other employee benefits - (2,45,120)
On difference between book balance and tax balance of fixed assels - (46.371)
Tax effect of tems constiluling deferred tax assets - (2.91.491)
Net deferred tax llability/ {(assets) (3,00,811.00) {2.91,491)

Note 26 : Previous year's figures

Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current yeac.

As per our report of even date.

For V.S. SOMANI AND CO.
Chartered Accountants  ZZ AN/

:[ A 2AY AIDHOOT
yd ctor

(CA. VIDYADHAR §. SOMAN] )

PROPRIETOR

Place: MUMBAI

Date : May 29, 2019

Fgr and on beh#lf of the Board of Directors

" I {.'7 -J!I‘.- f 11
o2 ARBIH RhidoT

Director




